
Date: 09‘h August. 2019

The General Manager The Manager
Department ofCorporate Services Listing Department
BSE Limited

National Stock Exchange oflndia LimitedNew Trading Ring, Exchange Plaza. Plot No. C/1, G—Block,Rotunda Building, 15‘ Floor, Bandraikurla Complex. Bandra (East]Pi] Towers. Dalal Street, Mumbai - 400 051
Fort, Mumbai - 400 001

Symbol: ELAND

Scrip Code: 532820

Dear Sir/Madam,

Subiect: Outcome ofBoard Meeting

Reference: Re ulation 30 ofSEBI Listin O Ii ati ns&Disclosure'
Requirements] Regulations 2015

We Wish to inform you that pursuant to Regulation 30 of SEBI [Listing Obligation andDisclosure Requirements] Regulations, 2015 it is hereby informed that the meeting ofBoard of Directors of the Company held on Friday, August 09. 2019, at Palai Plaza, 3rdFloor, 9. Kohinoor Road, Opp Hotel Pritam. Dadar (East), Mumbai 400014 consideredand approved Unvaudited Financial Results of the Company for the quarter ended 30StJune. 2019 which is annexed hereto and marked as Annexure - A.

The meeting commenced on 05:00 PM and Concluded onQ§:1IPM.

We request you to take the above on your record.

For

E-Iyéparel
Limited

L/

Mr. [A 050W,

Managing Director

DIN: 07830731

E-Land Apparel Limited

(Formerly known as Mudra Lifestyle Limited)
Regd,0ff|ce:16/ZB, Sri Vinayaka Ind] Estate, Singasandra Near Dakshin Honda Showroom House Road,

Bangalore 560068, Karnataka, India. CIN: L17110KA1997PLC120558
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Statement
a7

Unaudited
nnancial
Results
iorthe

quarter
ended
June
30,

2019

I

Quarter
ended

Vear

ended

5|

No

Particulars

30-Jun-19

31-Mar-19

30-Jun-13

31-Mar—19

(Audited)

(Audited)

(Unaudited)

(Audited)

1

Revenue
from

operations

3,343.59

4,555.09

4,320.11

17,201.39

2

Otherineome

53.52

33.10

243.53

404.51

3

Total

lnmme
(142)

3,412.21

4,539.19

4,553.54

17,505.50

4

Expenses
(a)

Cast
of

raw

material
and

components
consumed

1,735.53

2,253.52

2,555.39

9,295.74

(b)

Changes
in

inventories
offln
hed

goods,

workslnsprogvess

37.53

234.34

(51.91)

195.55

(1:)

Employee
benefits

expenses

1,314.50

1,217.59

1,299.95

5,155.57

(d)

Finance
costs

(Reier
Note
3)

1,053.54

735.23

1,012.04

3,910.37

(e)

Depleciatlon,
Amortization
and

Impairment
expense

44.44

43.75

45.07

194.39

(1)

Other

expenses

593.25

333.55

710.33

3,005.55

Total

expenses

4,339.94

5,433.53

5,572.95

21,753.33

5

Loss

beiore
tax

and

exzep
lonal

items
(3-4)

(1,477.73)

(744.29)

(1,109.31)

(4,151.53)

5

Exrep
nal

items
-

(lncame)
/

Expenses

-

-

-

.

7

Loss

neiore
tax

(5-5)

(1,477.73)

(744.29)

(1,109.31)

(4,151.33)

3

Tax

expense
(1)

Current
tax

expenses

.

.

.

.

(2)

0e(erred
tax

.

.

.

.

9

loss
(or

the

period
/

year

(7-0)

(1,471.73)

(744.29)

(1,109.31)

(4,151.33)

10

Other

comprehensive
Income

.

-

-

1

(a)

item:
that
w
I

not
be

reclassmed
to

profit
and

loss

,

23.72

-

13.72

\

Ymal

-

13,72

-

23.72

11

Total

comprehensive
lnco

'ad
/

year

(9410)

(1,477.73)

(715.57)

(1,109.31)

(4,123.15)

11

paid-up
eq

y

snare

Saul

are
Va

4,799.05

4,799.05

4,799.05

4,799.05

,6:

13

Earnings
per

equit
shill

(OR
10

K

Basicand
0

uted
(

:T:
(

509‘

(3.03)

(1.55)

(1.31)

(3.65)



Notes
to

financial
results:

1

(t

In

Iakhs)

The

Company
has

incurred
losses
af

Rst

1,477.73
lakhs

(before
other

comprehensive
income)
far

the

quarter
ended
June

30,2019

[quarter
ended
June

30,

2018
7

R5.

1y10931
lakhs)
The

up

cap
al

and

other

equity
as

on

Smh

June,

2019.

These

candlfions
indlcate
the

exlslence
of
a

material

uncenanitv
that

may
cast

Significant
doubt
about
the

accumulated
losses

exceed
its
p

es

in

the

normal
course
of

businessrhe
Management
is

currently

Company’s
ability
to

con

nue
as
a

g

may
be

unable
to

realise
its

assets
and

discharge
its

llab

g

concern
and

thereforety

and

flrlan
al

posi

ion,
se
|

certain

non-core
assets
and
has

assessed
that
it

w
l

be

able
to

meet
the

working
capital

requirements

implementing
a

plan
to

increase

turnoveri
improve
profita

tor

the

next
12

months
The

Hold'
g

company
has

confirmed
finan
al

support
to

the

Company
to

continue
as
a

going

concern
The

Company
is

therefore
being

viewed
as
a

going

concern
and

the

financial
results
have
been

prepared
underthe
go

g

concern
assump
ri.

The

Company
has

only
one

reportable
segment
l

e

Garments.

F0!

the

quarter
ended
June
30‘

2019‘
the

an

Icatlon
of

Ind
AS

115
has

resulted
'

the

the

Finance
Costs

being

higher
by

Rs.

1063.54
Iakhs

[Quarter
ending

March
‘19

-

785.23
Iakhs]
and

loss

after

tax

being

higher
bya
slm
lar

amount
vis-a-vis
the

amounts
ifthe

replaced
Standard
was

app

cable.
The

basic
and
d

lured
EPS

would
be

Rs.

(0.86)
as

agalnsl

R1308).

The

above

results
have

been
re

awed
by

the

Audit

Comm
ttee
and

approved
by

the

Board
of

Directors
attheir

respective
meetings
held
on

August
9,

2019
and

have

been

subjected
to

mited

re

w

by

the

Statutory
Auditors.

For

and
on

behalf
oi

the

Board
or

E-Land

Apparel
Limited

I

l

‘

07830731



HINESH R. DOSHI & CO LLP Palai Plaza, 3111 Floor,
C h a r t e r e d A c L, 0 u n t a n t x 9, Kohinoot Road, Opp. Hotel Pritam,

Dadar (East). Mumbai - 400 014.

Tel. : +9l-22-66008100/8111

Email : info@hineshdoshi.com

www.mneshrdosliicollp‘com

Auditor's Report on Quarterly Financial Results of E-Land Apparel Limited pursuant to the

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

TO

THE BOARD OF DIRECTORS OF E-lAND APPAREL LIMITED

1, We have reViewed the accompanying statement of standalone unaudited financial results

(“the statement“) of E-Land Apparel Limited ("the company") for the quarter ended 30

June 2019 attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (listing Regulations‘), including relevant circulars issued

by the SEBI from time to time,

2. ThIS Statement is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34, Interim Financial

Reporting ('ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (’the

Act’). SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as

‘SEBI Circular’J, and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review

3‘ We have not performed a review of the figure relating to the 1“ quarter for the year,

corresponding quarter of preVious year financial statements drawn for the year ended as

on 31“ March, 2019, which were reviewed by Deloitte Haskins & Sells LLP, Chartered

Accountants, the predecessorauditori

4. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ’Review of Interim Financial Information Performed by the

Independent Auditor of the Entity‘, issued by the Institute of Chartered Accountants of

India, A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with the Standards on Auditing specified under Section 143(10) ofthe Act,

and consequently, does not enable us to obtain assurance that we would become aware

of all significant matters that might be Identified in an audit. Accordingly, we do not

express an audit opinion.

3. Based on our reVIew conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance With the

recognition and measurement principles laid down in Ind AS 34, prescribed under Section

133 of the Act, the SEBI Circular, and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in accordance with the

requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure



Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We draw attention to Note 1 of the Statement, which indicates that the Company has

incurred losses of Rs.1,477.73 lakhs for the quarter ended 30‘” June, 2019 and the

accumulated losses as on that date, have eroded the net-worth of the Company. These

conditions indicate the existence ofa material uncertainty that may cast significant doubt

on the Company‘s ability to continue as a going concern However, the Statement has

been prepared on a going concern basis forthe reasons stated in the said Note.

Our report 15 not modified in respect of this matter.

For Hinesh R. Doshi & Co LLP

Chartered Accountants

Firm Registration No- 103677W/W100056

I

\

rQvaQ‘ L W
Hinesh Rs Doshi

Partner

Membership No. 042539

Place: Mumbai

Date: 3"I August, 2019

UDIN: 19042539AAAAGD3650


