
E-LAND 

APPAREL 
Date: 13th February, 2019 

The General Manager The Manager 
Department of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
New Trading Ring, Exchange Plaza, Plot No. C/1, G-Block, 
Rotunda Building, 1st Floor, Bandra-Kurla Complex, Bandra (East) 
P.J Towers, Dalal Street, Mumbai - 400 051 
Fort, Mumbai - 400 001 Symbol: ELAND 
Scrip Code: 532820 

Dear SirIMadam, 

Sub: Outcome of Board meet in^ held on Wednesdav. 13th February. 2019 

This is to inform you that the Board of Directors at  its meeting held on Wednesday, 13th 
February, 2019 has; 

1. Considered & approved the Un-Audited Financial Results of the Company along with 
Limited Review Report for the quarter ended 31" December, 2018. 

This is for your information and records. 

For E-Land Apparel Limited 

4: Ms. He lata Cupta 
Company Secretary 
Membership Number: A49430 
Add: Makan No.69, Gram Panchayat Bhawan ke piche, 
Choti Rengaon Road Barwani Rajpur 451449 MP 

E-Land Apparel Limited 
(Formerly known as Mudra Lifestyle Limited) 

Regd Off :- #16/2B, Sri Vinayaka lndl Estate, Singasandra Near Dakshin Honda Showroom House Road, Bangalore KARNATAKA 560068 
IN, CIN : L17110KA1997PLC120558, Web : www.elandapparel.com 
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Tel.: +914MM254#800 
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lUnaUdltedl (Umudiaed) WnatdItql [Unaudited) W m d )  (A+ed) 

1 Revenue froin operatbns 4,439.18 3 ,7869 3.7M.06 13,%6.31 18,371.52 12,M5.80 

2 Other Income 8.25 119.63 40.56 371 42 129.53 M8.21 
3 Total lnmme (l+2) 4fl7.43 3.405.13 3,E44.62 11,917.22 14,W5.84 16,579.73 

(b) l n m e  tax relating to itemsthat will not be reclassined ta profR or 

Not anrrualisgdfnr thequarter 



1.1. The Company, in 2012, had applledfor the restructuring of its deb& through Corporate Dabt Restructuring (CDR) Mschanism as envisaged un&r the Reserve Bank of l n l a  (RBI) guldelmes. Pursuant to the same, based on approvalofthe CDR cell, the Company entered 

bnto a Master R-Ncturing Agreement In September 2012. In 2016, the Cmnpany and ib fellow subr~dlary vlz €-Land Fashion lndm Prh te  limited ("EFIPt") hzd appAed for One fime Settlement (OTS} wlth all me bank in the consorbum, pursuaRt to which, approval was 

recelued du r i n~  the year ended March 31, 2018 from all the bank for the MS in respect o f  the h r r o w i n ~  of both the mbtles. Based rxl receipt oftheapproval for M S  fmm the conrwtium of lenders, the Cornpaw util ied Export Advance4 r p i v e d  from E-Land Aria 

Holdings Pte, the Holdlng Company, to repay the krrowlngs from banks and also the borrowings bum EFlPl bD ensure that the entitics comph wtth t h e  OTS as a Group. Tha has resulted In an accelerated unuuind~ng of the noflonal intenst (net of dperncd guamntee 

cnmmlrsron income} on the interest-free bwrowings from EFlPL of Rs. 3,871'67 lakhs. 

1 

1.2 During the quarter ended March 31,201B. the D f S  forrnalitks, including remnclktion of balances, settlement of du-, Rnal approval fmm CDR, recelpt of 'No Dues Cenlfitafe'from banks ctE. hwe been wmpleted and aaordlrtgly, an amount of !as. E7.61 talthr was 

credited to the Statement of PMffiand Lars mwards thebeaefit arising on account of the OTS. Further, the Company also reversed the prdslon for ight of remrnpnse amounting ta Rr. 104.04 lakhs made in the h c k s  In the previous periol. 

Z The Govarnment of lodia rntroduced the Gmds and Servlce Tan (GST) with effect from luly 1,2017. Cmsequently, ma revenue forthe perwds aRer sud~ date are presented net of GSTand are amrdtngly not comparable wlth the p r w b ~  pwiod end~d June M,Z[M7 
presented tn the resulk 

3 The Company has Incurred brrer of Rs. 1406.47 lakhs (befwe other mmprehemlue Inmrne) for the quarter ended December 3L20PS (quarter ended Dccember31,2017- Rs. 5658A7 Iakhs) and the accumulated k- erersd ib paid up camland other equity as on that 

date. These conditions Indicate the exllterwe of a material uncertanitv that may wst significant doubt abwt  the Companfs abillty to continue as a going mncem and, therefore k may be unable to realise Ik assets and firchaw b liablllties in the normal mum of 

3,611.02 

(t in lakhs) 

business.Tht Management Is currently implementing a plan to Increase turnwer, imprwe pmfltdbllitv and Rna#ial W o n ,  sell ceh in  n m w r t  asset9 and has assesred that P wlll be a b k  to meet theworking capitsl requirements for the next 12 rmr& based on its cash 

flow pmicctions. The Hddlng cornpaw has alro confirmed f lmc la l  support to the Company to continue as a going coneem. The Cornpeny ir therefore being vlewcd as a golngmncwn and the financhl results have been prepared under the goiw concern assumption. 

4 The Company has only one reporhtblesegrnent 1.e. Garments. 

Exceptional items constRute (Income)/ Expemes : 

Pncelerated nottonal Interest on interest free borrowmgs (net of deemed 
guarantee commission income) (Refer note 1.1 below) 

Benefit on QneTLme Settlement ([mJ wrthlenders (Refer note 1 2 belwv) 

Reversal of right of recornpanw liabibty payable ta lenderr (Refer note 1.2 
below) 

T ~ l a l  

5 Ind A5 1l5- Revenue from Contracts with Customers. mandatowfor reportlnr periods beginning on or a&r Wril1.2018. replaces edstrg reuenue standard Ind AS 18. The applbtlon d l n d  f i l l 5  haa impacted the Eompanfs accounting fw. recognitiwr of -ue from 

contracts HOrh cu r tmen  insofar as it dates to aaountlng et s ln i fwn t  financrng component In the contracts. 

The Company has appl id the modclned retrosecaive approach to contrmts that were not completed ason April l, IOU and has given Impact of IndAS 115 apphdon by deblt to the opening balance of rPtalneel earnings as at the raid date Rs. 2,065.w. ~ ~ ~ w d i n g i y ,  the 

comparatives have nntbwnwtatcdand hence notcmparabk with p rev iw  pmod Rgums. 

For the quarter ended December 31,2018, the apphcatlw of Id A5 115 has resulted In the the Flnance wsb being h&er by Rs 1064.75 lakhs [Quarter ending Septernk "18 - 1017.39, lakhs) a d  Ins after tax being higher h a  runlhamount vivhrrs h amounts I f  Fhe 

replaced standard was applicable. The baslc and diluted EPS would be Rs. 10.71) as agek t  Rs. (2.33) 

Qmrter ended 

The above rerults have been rewewed by the Audtt Committee and approwed by the h a r d  of  Directors at their respective meetings held on Februaw 13,2018 and have been subjected to Ilmlted M e w  by&esb~towAudkors  

3l/Decf18 

7 The cmpany has changed Its wgtster Hrocfrom Murnbai to Bangalwe 

Mne Montks Wed 

For and an &ha# of the Ward of E - l a d  A A D D ~ ~ ~  Umhd 

Year ended 
3YMe./lS 

3,872.67 

(157.61) 

(104.04) 

SO/Sep/ls 3 l / n e ~ / I B  

DIN: 01566661 
Plam : Munbal 
Date : February 13,1013 
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31/Vec/17 3l/Dec/lY 



E-IAPIO APPAREL LIMIYED 

Balance Sheet asat December 31,ZMS 

Parthlars 

m s  
Nan-current ass& 

(a) Property, Plant and Equipment 

(b) Other Intangible assets 

(c) Financial Assets 

(i) Investmentr 

a) Other investments 
(11) Other financial assets 

Id) Other non-current a s e k  
Total Man -Current &sets 

Current assets 

la) Inventories 

lb) Financial assets 

(i) Mher lnvestmencs 

(lil Trade r~eivables 

l l i l j  Cash and cash equivalents 

(iv) Mher finandad assets 

{c) Other current assets 

Assets classified as ht ld for sale 

Total current assets 

Total =sets 

EQVlTV AND UABIUTIES 

EQUlV  
(a) E q u b  Share capital 

(b) Other equity 

Total E p U l q  

Uabllltles 

tdonsurrent Ilabllities 

(a) Flnanclal Liabilities 

[i) Borrowings 

lii) Mher financial liabilities 

(b) Provislens 

(c) Other non-current llabll~tles 

Total Plon -Current Llabilltler 

:urrent IiabllitieE 

a) Financial Liabilities 

(i) Trade payables 

lil) Mhcr flnanclal llahilities 

b) Provisrons 

C) Other current liabilities 

b m l  Current Liabilities 

Total Uabllitles 

I 
Total Equityand Uabllltie$ 10,970.47 1 llJ66.26 

For and on behalf of the Board of E-Land Apparel Umited 

Independent olractor 

DIH: 01566661 

Place : Mumbal 
D a b  : Mruary 13,2019 



- H~NESH R. DOSHI 8t co LLP 
C h a r t e r e d  A c c o u n t a n t s  

Palai Plaza, 3rd Floor, 
9, Kohinoor Road, Opp. Hotel Pritam, 
Dadar (East), Murnbai - 400 014. 
Tel. : +91-22-66008100 1 8111 
Emafl: hfo@hlneshdoshi.com 

' : ' ~,hineshrdoshicollp;com 
. . '  

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
E-LAND APPAREL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("the 
Statement") of E-LAND APPAREL LIMITED ("the Company"), for the quarter ended December 
31, 2018 and year to date results for the period 1 April 2018 to 3 1  December 2018, being 
submitted by the Company pursuant to the requirement of Regutation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No.CIR/CFD/FAC/62/2016 dated July 5,2016. 

This Statement is the responsibility of the Company's Management and approved by the Board 
of Direclors, has been prepared in accordance with the recognition and measurement principles 
laid down in the lndian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our responsibitity is to 
issue a report on the Statement based on our review. 

We have not performed a review of the figure relating to the 1"' quarter, corresponding quarter 
of previous year, nine months ended as on 31" December, 2017, which were reviewed by 
Deloitte Haskins & Sells LLP, Chartered Accountants, the predecessor auditor and for the year 
ended 31" March, 2018 which were audited by the predecessor auditor. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of' India. 
This Standard requires that.we plan and perform the review to obtain moderate assurance as 
to whether the Statemefit is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
~ l R / C F 0 / ~ ~ ~ / 6 2 / 2 0 1 6  dated July 5,2016, it is to be disclosed, or 
that it contains any material misstatement. 

H i m h  R. M & Co U P  (LLP AAD-7023) is registered as a Limited has converted fmm parhemhip firm to an LLP 



4. We draw attention to Note 3 of the Statement, which indicates that the Company has incurred 
losses of Rs.1,406.47 takhs for the quarter ended December 31, 2018 and the accumulated 
losses as on that date, have eroded the net-worth of the Company. These conditions indicate 
the existence of a material uncertainty that may cast significant doubt on the Company's ability 
to continue as a going concern. However, the Statement has been prepared on a going concern 
basis for the reasons stated in the said Note. 

Our report is not modified in respect of this matter 

For Hinesh R, Doshi & Co LLP 

Chartered Accountants 
Firm Registration No- 103677W/~lQ~056 

Hinesh R. Doshi 
Partner 
Membership No. 042539 
Place: Mumbai 
Date: 1 3 ~  February, 2019 , 5 --- 


